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DUVERIFY L.L.C-FZ
DUBAL UNITED ARAB EMIRATES

Report of the Director
For the vear ended 31 March 2026

The Director has pleasure in presenting their report and the audited financial statements for the year
ended 31 March 2026.

BOARD OF DIRECTOR:
Mr. Shivaz Rai

PRINCIPAL ACTIVITIES

The company is mainly engaged in Computer programming activities; Computer consultancy and
computer facilities management activities; Other information technology and computer service
activities; Designing the structure and content of, and/or writing the computer code necessary to
create and implement systems software and application (including updates and patches), database and
webpages; Customizing of software, i.e. modifying and configuring an existing application so that it
is functional within the clients’ information system environment; Computer Systems &
Communication Equipment Software Design; Information Technology Network Services and Retail
sale of any kind of product over the internet.

BUSINESS OPERATIONS REVIEW AND FUTURE BUSINESS DEVELOPMENTS

The company’s performance was satisfactory with a turnover of AED 367,825 (2025: AED 362,529)
for the year ended on 31 March 2026. The Company has achieved gross margin of AED 250,123 i.e.
68.00 % (2025: AED 238,325 i.e. 65.74 %) and achieved a net profit after tax of AED 54,846 i.e.
14.91 % (2025: net loss of AED 232,073) during the period.

The Director is optimistic about the prospects for the ensuing year and expect to improve the
performance of the company.

RISK MANAGEMENT & INTERNAL CONTROL SYSTEMS

The Company is committed to the management of risk to achieve sustainability, employment and
surpluses. The risk management framework identifies, assesses, manages and reports risk on a
consistent and reliable basis. The primary risks are those of credit, market (liquidity, interest rate,
foreign exchange) and operational risk.

The management recognizes their responsibility for system of internal control and for reviewing its

effectiveness. In view of the above, company continuously monitors risks through means of
administrative and information systems.
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Report of the Director (continued)
For the vear ended 31 March 2026

DIVIDEND DECLARATION

The Company has not declared dividend during the year.

AUDITORS

The Director proposes the re-appointment of M/s FALCON INTERNATIONAL CONSULTING &
AUDITING L.L.C- DUBAI BRANCH, Chartered Accountants, United Arab Emirates as auditors for
the year ending March 2027 and will be put in the Annual General Meeting (AGM).

DIRECTOR’S RESPONSIBILITIES

The Company law requires the Director to prepare the financial statements for each financial year
which gives a true and fair view of the state of affairs of the company and net profit for that period
and to enable them to ensure that the financial statements comply with the relevant governing laws.
The Director release from liability the management and external auditor in connection with their
duties for the period ended 31 March 2026.

ACKNOWLEDGMENTS

The Director wishes to place on record the sincere gratitude for the continuous support extended by

various government departments, bankers, customers, suppliers, employees and all well wishers.

On behalf of the Board of Director

\\%/

irector
12 May 2026
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- INDEPENDENT AUDITOR’S REPORT

To
— The Shareholders
M/s. DuVerify L.L.C-FZ
Meydan Grandstand, 6th floor,
Meydan Road, Nad Al Sheba,
Dubai, United Arab Emirates

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of M/s. DuVerify L.L.C-FZ, Dubai, United Arab Emirates
— (the “Company”), which comprise the statement of financial position as at 31 March 2026 and the

statement of profit or loss and other comprehensive income, statement of changes in equity and

statement of cash flows for the period then ended, and notes to the financial statements, including a

summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 31 March 2026, and of its financial performance and its cash flows for the period
- then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

- We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Establishment in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in the UAE, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
—~ obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We refer to the note 22 to the financial statements which mentions the impact of ongoing geopolitical
tensions on the Company’s operations, including increased market volatility and the management is
actively monitoring developments to assess and evaluate any impact on the financials of the company.

Our report is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial
o~ Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
Or error.
In preparing the financial statements, management is responsible for assessing the Establishment’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
establishment or to cease operations, or has no realistic alternative but to do so. Those charged with

governance are responsible for overseeing the Establishment’s financial reporting process.
- Continue...
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Establishment’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Establishment’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw aftention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Establishment
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

For FALCON INTERNATIONAL CONSULTING & AUDITING L.L.C - DUBAI BRANCH
Chartered Accountants

Managing Partner
(Rakesh Jain)

Reg. No: 606 12 May 2026
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DUVERIFY L.L.C-FZ
DUBAI UNITED ARAB EMIRATES

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2026

Notes 31-03-2026 31-03-2025
AED AED
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 4,335 5,855
Intangible asset 6 385,919 476,443
Deferred tax asset 7 22,952 22,952
413,206 505,250
CURRENT ASSETS
Due from related parties 8 208,234 8,234
Trade receivables 9 630 -
Cash and cash equivalents 10 11,969 2,361
Other current assets 11 - 4,400
220,833 14,995
TOTAL ASSETS 634,039 520,245
EQUITY AND LIABILITIES
EQUITY
Share capital 12 500,000 500,000
Retained earnings 13 (345,879) (400,725)
Shareholders' current account 14 - (200,000)
154,121 {100,725)
NON - CURRENT LIABILITIES - -
CURRENT LIABILITIES
Due to related party 8 476,768 584,495
Other current liabilities 15 3,150 36,475
479,918 620,970
TOTAL LIABILITIES 479,918 620,970
TOTAL EQUITY AND LIABILITIES 634,039 520,245

The accompanying notes and policies form an integral part of these financial statements.
The report of the independent auditor is set out on page 3 &4.

Approved by the Director on 12 May 2026
For Duverify L.L.C- FZ

!

N

Director
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DUVERIFY L.L.C-FZ
DUBAIL UNITED ARAB EMIRATES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE
YEAR ENDED 31 MARCH 2026

Notes 31-03-2026 31-03-2025
AED AED

Revenue 16 367,825 362,529
Cost of sales 17 (117,702) (124,204)
Gross profit/(loss) 250,123 238,325
Expenses
General & administrative expenses 18 (195,277) (493,350)
Operating profit 54,846 (255,025)
Other income - -
Profit/(loss) before tax 54,846 (255,025)
Tax expenses:
Current tax 19 - -
Deferred tax income - 22,952
Net profit/(loss) after tax for the year 54,846 (232,073)
Other comprehensive income - -
Total comprehensive income for the year 54,846 (232,073)

The accompanying notes and policies form an integral part of these financial statements.
The report of the independent auditor is set out on page 3 & 4.

Approved by the Director on 12 May 2026
For Duverify L.L.C-FZ

y

Director

Page 6 of 29




67 10 L 98eq

1039211(Y

Z4 - T'T Ajuean 1oy
9707 ABIAl TT U0 103931 Y} &q pasoaddy

‘4 29 ¢ o8ed uo 00 Jes st 103pne Judpuadapur o) Jo 1rodax oy,
SJUSWIaYE)S [eIouBuL] 959y Jo 1ed [ex3ejur ue wiog sarorjod pue sajou SurAueduwoode oy |,

IZLPST - (6L8°SPE) 000°00S 9707-€0-1€ U0 s& due[Byg
= SIUNOJJe JUALIND UL STUSWIDAOUW 1IN

1eak oy Surmp (ssoj)Ayoid

Iy 8YS = 98vS *
000°00¢ 000°00T : = 1804 9]} SuLINp UOIEOIJISSe[OaY
(szL‘00T) (000000 (szL00h) 000°00S ST0T-€0-T€ UO se due[Bg
- - - - SJUNOJJ® JUAIINd E SJUQUWIAOUI woz
(€L0°T€D) - (€L0°Z€D) . Te0A 9y Surmp (sso[)/AJoid
- & - - 1294 91} Surnp UOLIedJISSB[I9Y
8reIEl (000°002) (259°891) 000°00S $T70T-C0-1€ uo se due[eyg
810 Py aﬁ@hﬁ-o mw-::hw JUIB)I 14 iden auae
agyv rewL I —— WIR poule)ay] rende) axeys

9707 HOUVIA 1€ QAANT AVAA THL 404 ALINOT NI STONVHD 40 INTWILV.LS

SALVIINA avaV TALINA Tvdad
ZA-DTT AdIITHANA




DUVERIFY L.L.C-FZ
DUBALIL UNITED ARAB EMIRATES

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026

31-03-2026 31-03-2025
AED AED

Cash flows from operating activities
Net profit after tax for the year 54,846 (232,073)
Adjustments:
Add: Provision for corporate tax - -
Add: Depreciation and amortization 92,044 1,512
Less: Deferred tax income - (22,952)
Funds generated from operations 146,890 (253,513)
Changes in working capital
(Increase) / decrease in due from related party - (8,234)
(Increase) / decrease in trade receivables (630) -
(Increase) / decrease in other current assets 4,400 163,664
Increase / (decrease) in due to related party 107,727) 536,200
Increase / (decrease) in other current liabilities (33,325) 32,800
Net cash inflow / (outflow) from working capital activities (137,282) 724,430
Net cash inflow / (outflow) from operating activities 9,608 470,917
Cash flows from investing activities
Addition in intangible assets - (476,443)
Net cash inflow / (outflow) from investing activities - (476,443)
Cash flow from financing activities
Share capital introduced - -
Net movements in shareholders current accounts - -
Net cash inflow / (outflow) from financing activities - -
Net Increase / (decrease) in cash and cash equivalents 9,608 (5,526)
Cash & bank balances at the beginning of the year 2,361 7,887
Cash and cash equivalents at the end of the year 11,969 2,361
Represented by:
Cash and cash equivalents (Note No. 10) 11,969 2,361

The accompanying notes and policies form an integral part of these financial statements.
The report of the independent auditor is set out on page 3 & 4.

Approved by the Director on 12 May 2026
For Duverify L.L.C- FZ
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DUVERIFY L.L.C-FZ
DUBAI UNITED ARAB EMIRATES

Notes to the Financial Statements for the year ended 31 March 2026

1. LEGAL STATUS AND BUSINESS ACTIVITIES

a) M/s. DuVerify L.L.C-FZ (“the Company”) was registered with Meydan Free Zone, Dubai,
U.A.E. (License No. 2205101.01) as a Limited Liability Company on 06 December 2022 and
the license is valid up to 05 December 2026.

b) The Company is engaged in Computer programming activities; Computer consultancy and
computer facilities management activities; Other information technology and computer
service activities; Designing the structure and content of, and/or writing the computer code
necessary to create and implement systems software and application (including updates and
patches), database and webpages; Customizing of software, i.e. modifying and configuring an
existing application so that it is functional within the clients’ information system environment;
Computer Systems & Communication Equipment Software Design; Information Technology
Network Services and Retail sale of any kind of product over the internet.

¢) The management and control (partial) of the company is vested with Manager Mr. Shivaz rai
(Canadian national).

d) The registered address of the company is Meydan Grandstand, 6th floor, Meydan Road, Nad
Al Sheba, Dubai, United Arab Emirates.

e) SHARE CAPITAL
Authorised and issued capital of the company is AED 500,000 divided into 50,000 shares of
AED 10 held by the shareholders as under:

S.No. | Name of the Shareholders | Nationality | No. of shares [?KEm;;;t %
1 DuDigital Global Limited India 30,000 300,000 60

2 Shivaz Rai* Canada 8,500 85,000 17

3 Aditya Sanghi* India 6,500 65,000 13

4 Ronak Jangir* India 5,000 50,000 10
Total 50,000 500,000 100

* Out of total issued share capital of AED 500,000, only AED 300,000 is fully paid and AED
200,000 is unpaid and receivable from the shareholders as on reporting date.

2. BASIS OF PREPARATION

a) Statement of compliance

The financial statements of the Company have been prepared in accordance with International
Financial Reporting Standards (“IFRS™) as issued by the International Accounting Standards
Board (“JASB”) and applicable provisions of relevant UAE Laws.

IFRS Accounting Standards comprise the following authoritative literature:

e IFRS Accounting Standards
e JAS Standards
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BASIS OF PREPARATION (continued)

o Interpretations developed by the IFRS Interpretations Committee (IFRIC Interpretations)
or its predecessor body, the Standing Interpretations Committee (SIC interpretations).

b) Basis of measurement

The financial statements have been presented in United Arab Emirates Dirham (“AED”) which is
Company’s functional and presentation currency.

All the values are expressed in AED and fils have been rounded off to the nearest AED.

The financial statements have been prepared on a historical cost basis except as disclosed in the
accounting policies below. Historical cost is generally based on the fair value of the
consideration given in exchange for goods or services.

The preparation of financial statements requires the use of certain critical accounting estimates. It
also requires management to exercise its judgment in the process of applying the Company’s
accounting policies. The areas involving a higher degree of complexity, or areas where
assumptions and estimates are significant to financial statements are disclosed in Note 4. These
have been applied consistently for all years presented unless otherwise stated.

Going concern basis of accounting

The financial statements have been prepared on a going concern basis on the assumption that the
Company will be able to meet its payment obligations as and when they fall due for payment, the
bank finance and the financial support of the Shareholders would be available on a continuing
basis. The Company's operations are profitable and it has a sound financial position.

d) Accrual basis of accounting

The Company prepares the financial statements, except for cash flows information, using the
accrual basis of accounting i.e. all items of assets, liabilities, equity, income and expenses are
recognized as they arise.

. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted, and those have been consistently applied, are as
follows:

a) Current versus non-current classification

The Company presents assets and liabilities in statement of financial position based on
current/non-current classification. An asset as current when it is:

e  Expected to be realised or intended to be sold or consumed in normal operating cycle

e  Held primarily for the purpose of trading

e  Expected to be realised within twelve months after the reporting period, or

e  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continue)

A liability is current when:
e Itis expected to be settled in normal operating cycle
e It is held primarily for the purpose of trading
e Itis due to be settled within twelve months after the reporting period, or
e  There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current.

b) Revenue from contracts with customers
Revenue from contracts with customers is recognized when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services.

Specifically, the Company has applied a S-step approach to revenue recognition:

Step 1: Identify the contract(s) with a customer: A contract is defined as an agreement between
two or more parties that creates enforceable rights and obligations and sets out the criteria for
every contract that must be met.

Step 2: Identify the performance obligations in the contract: A performance obligation is a
promise in a contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring promised goods or
services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation, the Company will allocate the
transaction price to each performance obligation in an amount that depicts the amount of
consideration to which the Company expects to be entitled in exchange for satisfying each
performance obligation.

Step 5: Recognize revenue when (or as) the entity satisfies a performance obligation.

The Company satisfies a performance obligation and recognises revenue over time, if one of the

following criteria is met:

1. The customer simultaneously receives and consumes the benefits provided by the Company’s
performance as the Company performs; or

2. The Company’s performance creates or enhances an asset that the customer controls as the
asset is created or enhanced; or

3. The Company’s performance does not create an asset with an alternative use to the Company
and the entity has an enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is
recognised at the point in time at which the performance obligation is satisfied.

Page 11 of 29




SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continue)

When the Company satisfies a performance obligation by delivering the promised goods or
services it creates a contract asset based on the amount of consideration earned by the
performance. Where the amount of consideration received from a customer exceeds the amount
of revenue recognised this gives rise to a contract liability.

Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes and duty. The Company
assesses its revenue arrangements against specific criteria to determine if it is acting as principal
or agent. The Company has concluded that it is acting as a principal in all of its revenue
arrangements. Revenue is recognised in the statement of comprehensive income to the extent that
it is probable that the economic benefits will flow to the Company and the revenue and costs, if
applicable, can be measured reliably.

Short-term leases and leases of low-value assets

The Company has exercised the IFRS 16 exemption to not recognize right-of-use assets and lease
liabilities for short-term leases that have a lease term of 12 months or less and leases of low-value
assets. The lease payments associated with these leases are charged directly to profit on a
straight-line basis over the lease term.

d) Property, plant and equipment

Recognition and measurement
The cost of an item of an equipment is recognised as an asset if, and only if, it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably.

Items of property, plant and equipment except properties are stated at cost less accumulated
depreciation and any accumulated impairment losses. Gains/losses on disposal are determined by
reference to their carrying amount and are included in the statement of profit or loss. An
assessment of residual values is undertaken at each reporting date and if there is a change in
estimate, an appropriate adjustment is made to the depreciation charge.

After recognition as an asset, an item of property, plant and equipment whose fair value can be
measured reliably shall be carried at a revalued amount, being its fair value at the date of the
revaluation less any subsequent accumulated depreciation and subsequent accumulated
impairment losses. Revaluations shall be made with sufficient regularity to ensure that the
carrying amount does not differ materially from that which would be determined using fair value
at the end of the reporting period.

If an asset’s carrying amount is increased as a result of a revaluation, the increase shall be
recognised in other comprehensive income and accumulated in equity under the heading of
revaluation surplus. However, the increase shall be recognised in profit or loss to the extent that it
reverses a revaluation decrease of the same asset previously recognised in profit or loss.

If an asset’s carrying amount is decreased as a result of a revaluation, the decrease shall be
recognised in profit or loss. However, the decrease shall be recognised in other comprehensive
income to the extent of any credit balance existing in the revaluation surplus in respect of that
asset. The decrease recognised in other comprehensive income reduces the amount accumulated
in equity under the heading of revaluation surplus.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continue)

Depreciation
The cost less estimated residual value, where material, is depreciated using the straight-line
method from the date of acquisition to the estimated useful lives of the assets as follows:

Furniture & Equipments 5 Years

Impairment

At each reporting date, management assesses the property and equipment to determine whether
there are any indications that they may be impaired. In the absence of such indications, no further
action is taken. If such indications do exist, an analysis of each asset is undertaken to determine
its net recoverable amount and, if this is below its carrying amount, a provision is made.

Derecognition

Any item of property and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an asset is determined as the difference between the sales proceeds and
the carrying amount of the asset and is recognised in profit or loss.

Intangible assets

Recognition and measurement

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any. Internally generated intangibles, excluding capitalized development
costs, are not capitalized and the related expenditure is reflected in profit or loss in the period in
which the expenditure is incurred.

Amortization
Intangible assets of the Company represent computer software with estimated useful life of 5
years and is amortized on a straight-line basis.

Impairment

These are assessed for impairment whenever there is an indication that the intangible asset may
be impaired. The amortization period and the amortization method for an intangible asset with a
finite useful life are reviewed at least at the end of each reporting period. Changes in the expected
useful life or the expected pattern of consumption of future economic benefits embodied in the
asset are considered to modify the amortization period or method, as appropriate, and are treated
as changes in accounting estimates. The amortization expense on intangible assets with finite
useful lives is recognized in the profit or loss in the expense category that is consistent with the
function of the intangible assets.

Employees end-of-service benefit

An accrual is made for employees employed in the UAE, for the estimated liability for
employees’ entitlement to annual leave and leave passage as a result of services rendered by the
employees up to the date of statement of financial position. Provision is also made for the full
amount of end-of-service benefits in accordance with the applicable Labor Law, for their periods
of service up to the statement of financial position date. The entitlement to these benefits is
usually based upon the employee’s salary and length of service, subject to completion of a
minimum service period.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continue)

The accrual relating to annual leave and leave passage is disclosed as a current liability, while
that relating to end-of-service benefits is disclosed as a non-current liability.

g) Foreign currency transactions

Transactions in foreign currencies are initially recorded by the Company at their respective
functional currency spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Differences arising on settlement or
translation of monetary items are recognized in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of gain or loss on change in fair
value of the item (i.e., translation differences on items whose fair value gain or loss is recognized
in other comprehensive income or profit or loss are also recognised in other comprehensive
income or profit or loss, respectively).

h) Financial instruments

i,

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost,
fair value through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s
contractual cash flow characteristics and the Company’s business model for managing them. The
Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs.

In order for a financial asset to be classified and measured at amortised cost or fair value through
OCIL, it needs to give rise to cash f lows that are ‘solely payments of principal and interest (SPPIy
on the principal amount outstanding. This assessment is referred to as the SPPI test and is
performed at an instrument level. The Company’s business model for managing financial assets
refers to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the
financial assets, or both.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
e Financial assets at amortised cost (cash and cash equivalents, trade receivables, other
receivables)
e Financial assets at fair value through OCI with recycling of cumulative gains and losses
(debt instruments)
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

» Financial assets designated at fair value through OCI with no recycling of cumulative
gains and losses upon derecognition (equity instruments)
e Financial assets at fair value through profit or loss

Impairment of financial assets

The Entity recognises a loss allowance for expected credit losses on trade and other receivables.
The amount of expected credit losses is updated at each reporting date to reflect changes in credit
risk since initial recognition of the respective financial instrument.

For all other financial instruments, the Entity recognises lifetime ECL when there has been a
significant increase in credit risk since initial recognition. However, if the credit risk on the
financial instrument has not increased significantly since initial recognition, the Entity measures
the loss allowance for that financial instrument at an amount equal to 12-month ECL. The
assessment of whether lifetime ECL should be recognised is based on significant increases in the
likelihood or risk of a default occurring since initial recognition instead of on evidence of a
financial asset being credit-impaired at the reporting date.

The measurement of expected credit losses is a function of the probability of default, loss given
default (i.e. the magnitude of the loss if there is a default) and the exposure at default. The
assessment of the probability of default and loss given default is based on historical data adjusted
by forward-looking information as described above. As for the exposure at default, for financial
assets, this is represented by the assets’ gross carrying amount at the reporting date; for financial
guarantee contracts, the exposure includes the amount drawn down as at the reporting date,
together with any additional amounts expected to be drawn down in the future by default date
determined based on historical trend, the Company’s understanding of the specific future
financing needs of the debtors, and other relevant forward-looking information.

Derecognition

The Company derecognises a financial asset only when the contractual rights to the cash flows
from the asset expire; or it transfers the financial asset and substantially all the risks and rewards
of ownership of the asset to another entity. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts it
may have to pay. If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, or as derivatives designated as hedging
instruments in an effective hedge, as appropriate.

All financial liabilities are recognised mitially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. The Company’s financial
liabilities include amounts due to related parties, borrowings, lease liabilities and trade and other
payables.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
e Financial liabilities at fair value through profit or loss
¢ Financial liabilities at amortised cost (loans and borrowings)

Derecognition
The Company derecognises financial liabilities when, and only when, the Company’s obligations
are discharged, cancelled or they expire.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recorded at
the proceeds received, net of direct issue costs.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount reported in the
consolidated statement of financial position if, and only if, there is a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on a net basis, or to
realise the assets and settle the liabilities simultaneously.

Other incomes
Other income is recognized when it is probable that the economic benefit will flow to the
Company and the amount of income can be measured reliably.

Dividend distribution

Dividend distributions payable to equity shareholders are debited directly to equity, net of any
related income tax benefit. It is included in other liabilities when the dividends have been
approved in a general meeting but not distributed prior to the reporting date.

As per the Articles of Association of the Company, the Company may by ordinary resolution
declare dividends, and the directors may decide to pay interim dividends.

k) Taxation

i. Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted at the reporting date in the countries where the
Company operates and generates taxable income. Current income tax relating to items recognised
directly in equity is recognised in equity and not in the statement of profit or loss. Management
periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.

On June 09, 2022, United Arab Emirates (UAE) Ministry of Finance (MOF) released Federal
Decree Law No. 47 of 2022 on Taxation of Corporations and Businesses, Corporate Tax Law
(CT Law) to enact a new CT regime in the UAE. The new CT regime has become effective for
accounting periods beginning on or after June 31, 2023.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The taxable income of the entities that are in scope for UAE CT purpose will be subject to the
rate of 9% corporate tax for mainland entities and where conditions are met and 0% for freezone
with certain conditions as specified in the law.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for all temporary differences, except:
e Where the deferred tax liability arises from the initial recognition of goodwill or of an
asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss; and

* In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, where the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of
unused tax credits and unused tax losses, to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilised except:

¢ Where the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss; and

° In respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred income tax assets are recognised only to
the extent that it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be available against which the temporary differences can be
utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
reassessed at the end of each reporting period and are recognised to the extent that it has become
probable that future taxable profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

a) In the principal market for the asset or liability; or

b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair
value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs. All assets and liabilities for which fair
value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recutring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

m) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher
of an asset’s or CGU’s fair value less costs of disposal and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or groups of assets. When the carrying amount
of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

Impairment losses of continuing operations are recognised in the statement of profit
comprehensive income in expense categories consistent with the function of the impaired asset.

An assessment is made at each reporting date to determine whether there is an indication that

previously recognised impairment losses no longer exist or have decreased. If such indication

exists, the Company estimates the assets or CGU’s recoverable amount. A previously recognised

impairment loss is reversed only if there has been a change in the assumptions used to determine
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor
exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognised for the asset in prior years. Such reversal is recognised in the
statement of profit and comprehensive income.

n) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle the obligation, and
a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. Where a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash
flows. When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognised as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

Contingencies

Contingent liabilities are not recognized in the financial statements. They are disclosed unless the
possibility of an outflow of resources embodying economic benefits is remote. A contingent asset
is not recognized in the financial statements but disclosed when an inflow of economic benefits is
probable.

Except for the ongoing business obligations which are under normal course of business against
which no loss is expected, there has been no other known contingent liability or capital
commitment on company's account as of balance sheet date.

p) Standards issued but not yet effective

The standards, amendments and interpretations that are issued, but not yet effective, up to the
date of issuance of the financial statements are disclosed below. At the date of authorisation of
these financial statements, the Company has not applied the following new and revised IFRS
Standards that have been issued but are not yet effective.

e Lack of exchangeability- Amendment to IAS 21 The Effects of Changes in Foreign
Exchange Rates- (mandatorily effective from 1 January 2025)

e Derecognition of financial liabilities, Classification of financial assets and Disclosures-
Amendments to the IFRS 9 Classification and Measurement of Financial Instruments and
IFRS 7 Financial Instruments: Disclosures- (mandatorily effective from 1 January 2026)

e Annual Improvements to IFRS Accounting Standards- Hedge Accounting by a First-time
Adopter (Amendments to [FRS 1 First-time Adoption of International Financial Reporting
Standards); Disclosure of Deferred Difference between Fair Value and Transaction Price
(Amendments to Guidance on implementing IFRS 7); Gain or Loss on Derecognition
(Amendments to IFRS 7); Introduction and Credit Risk Disclosures (Amendments to
Guidance on implementing IFRS 7); Derecognition of Lease Liabilities (Amendments to
IFRS 9); Transaction Price (Amendments to IFRS 9); Determination of a ‘De Facto Agent’
(Amendments to IFRS 10); Cost Method (Amendments to IAS 7)- (mandatorily effective
from 1 January 2026)
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

e Contracts Referencing Nature-dependent Electricity (previously Power Purchase
Agreements)- Amendments to IFRS 9 Financial Instruments and IFRS 7 Financial
Instruments: Disclosures- (mandatorily effective from 1 January 2026)

o Replacement of IAS 1 Presentation of Financial Statements by IFRS 18 Presentation and
Disclosure in Financial Statements- (mandatorily effective from 1 January 2027)

e IFRS 19 Subsidiaries without Public Accountability: Disclosures- (mandatorily effective
from 1 January 2027)

The Company is currently assessing the impact of these standards, interpretations and
amendments on the future financial statements and intends to adopt these standards as and when
they are applicable and adoption of these new standards, interpretations and amendments may
have no material impact on the financial statements of Company in the period of initial
application.

. SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities at the end of each reporting
period. Uncertainty about these assumptions and estimates could result in outcomes that could
require a material adjustment to the carrying amount of the asset or liability affected in the future
periods.

Judgements

In the process of applying the Company’s accounting policies, management has made the
following judgements which have the most significant effect on the amounts recognised in the
financial statements:

Revenue recognition

In making their judgement, the Company considered the detailed criteria for the recognition of
revenue set out in IFRS 15 and, in particular, whether the Company had transferred control of the
goods to the customer. Based on the acceptance by the customer of the liability for the goods

sold, management is satisfied that the control has been transferred and the recognition of the
revenue is appropriate.

Contingent liabilities

Contingent liabilities may arise from the ordinary course of business in relation to claims against
the Company, including legal and other claims. By their nature, contingencies will be resolved
only when one or more uncertain future events occur or fail to occur. The assessment of the
existence, and potential quantum, of contingencies inherently involves the exercise of significant
judgement and the use of estimates regarding the outcome of future events.

Impairment of financial assets

The Company may also consider a financial asset to be in default when internal or external
information indicates that the Company is unlikely to receive the outstanding contractual
amounts in full before taking into account any credit enhancements held by the Company. A
financial asset is written off when there is no reasonable expectation of recovering the contractual
cash flows and when the financial asset is no longer subject to enforcement activity.
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SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS
(continued)

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below. Existing
circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising beyond the control of the Company.

Useful lives and residual values of property, plant and equipment and intangible assets

The Company’s management determines the estimated useful lives and residual values of the
property, plant and equipment and intangible assets based on the historical pattern of useful lives
and general standards in the industry. The useful lives and residual values are reviewed for
reasonableness by management on an annual basis.

Provision for expected credit losses of trade and other receivables
The Company uses a provision matrix to calculate ECLs for trade receivables. The provision
rates are based on days past due for various customer segments that have similar loss patterns.

The provision matrix is initially based on the Company's historical observed default rates. The
Company will calibrate the matrix to adjust historical credit loss experience with forward-looking
information. At every reporting date, historical default rates are updated and changes in the
forward-looking estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast economic
conditions and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in
circumstances and forecast of economic conditions. The Company's historical credit loss
experience and forecast of economic conditions may also not be representative of customer's
actual default in the future.
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5. PROPERTY, PLANT & EQUIPMENT

Furniture & equipments Total AED
Cost
As at 01-01-2025 8,000 8,000
Addition during the year - -
As at 31-03-2025 8,000 8,000
Addition during the year - -
As at 31-03-2026 8,000 8,000
Accumulated depreciation
As at 01-01-2025 633 633
Depreciation for the year 1,512 1,512
As at 31-03-2025 2,145 2,145
Depreciation for the year 1,520 1,520
As at 31-03-2026 3,665 3,665
Carrying value
As at 31-03-2026 4,335 4,335
As at 31-03-2025 5,855 5,855
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6. INTANGIBLE ASSET

DUVERIFY L.L.C-FZ
DUBAL UNITED ARAB EMIRATES

Software Total AED
Cost
As at 01-01-2025 - -
Addition during the year 476,443 476,443
As at 31-03-2025 476,443 476,443
Addition during the year . .
As at 31-03-2026 476,443 476,443
Accumulated amortization
As at 01-01-2025 - -
Amortization for the year - -
As at 31-03-2025 - -
Amortization for the year 90,524 90,524
As at 31-03-2026 90,524 90,524
Carrying value
As at 31-03-2026 385,919 385,919
As at 31-03-2025 476,443 476,443
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Notes to the financial statements for the year ended 31 March 2026 (continued)

31-03-2026 31-03-2025
AED AED
7 DEFERRED TAX ASSETS
Deferred tax 22,952 22,952
22,952 22,952

8 RELATED PARTY BALANCES AND TRANSACTIONS
The Company enters into transactions with other companies and entities that fall within the definition of a
related party as contained in International Accounting Standard (IAS) 24: Related Party Disclosures. Related
parties comprise companies and entities under common ownership and/or common management and control
and key management personnel. The management decides on the terms and conditions of transactions and of
services received/rendered from/to related parties as well as other charges and transactions with such related
parties are made terms agreed between the Company and related parties.

a) At the balance sheet date, balances with the related parties included in the statement of financial
position are as follows:
i) Diclosed as share capital amount receivable

Shareholders

Mr. Shivaz Rai 85,000 -
Mr. Aditya Sanghi 65,000 -
Mzr. Ronak Jangir 50,000 -

ii) Disclosed as due from related parties

Entities with common control

M/s. Virtuworld Tourism L.L.C 8,234 8,234
208,234 8,234

iii) Disclosed as due to related parties
Shareholder
Mr. Ronak Jangir = 28,032

Entities with common control

M/s. Dudigital Global Limited 476,768 476,443
M/s. Dudigital Global L.L.C - 80,020
476,768 584,495

b) Transactions carried out with related parties during the year and included in the statement of
comprehensive income are as follows:

i) License fee income
M/s. Dudigital Global L.L.C 165,263 -

ii) PG charges
M/s. Dudigital Global L.L.C 46,797 61,362

¢) Compensation to key management personnels (KMPs) of the Company are as follows:

Salary- Mr. Ronak Jangir 23,103 200,111
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Notes to the financial statements for the year ended 31 March 2026 (continued)
31-03-2026 31-03-2025
AED AED

Terms and conditions of transactions with related parties

i. The pricing policies and terms of these transactions are approved by the Company’s management.
Outstanding balances at the year-end are unsecured, interest free and settlement occurs in cash. There have
been no guarantees provided or received for any related party receivables and payables.

9 TRADE RECEIVABLES

Trade receivables 630 -
630 -

10 CASH AND CASH EQUIVALENTS

Cash in hand 2,079 2,079
Cash at bank 9,890 282
11,969 2,361

11 OTHER CURRENT ASSETS

Prepayments - 4,400
- 4,400

12 SHARE CAPITAL
Authorised and issued share capital 500,000 500,000

(50,000 shares of AED 10 per share)

Share capital amouting to AED 300,000 is paid up and remaining AED 200,000 is unpaid and presented as
receivable from shareholders as disclosed in note 1(e) and 8.

13 RETAINED EARNINGS

Opening balance (400,725) (168,652)
Profit/(loss) before tax 54,846 (232,073)
Balance - end of the year (345,879) (400,725)

14 SHAREHOLDERS' CURRENT ACCOUNT

Opening balance (200,000) (200,000)
Reclassification during the year 200,000 -
Net movements in current account - -
Balance - end of the year - (200,000)

This represents the share capital amount which is unpaid and receivables from shareholders as disclosed in
note 1(e) and 12 and has been reclassified as receivable during the year as disclosed in note 8.

15 OTHER CURRENT LIABILITIES

Expenses payable 3,150 36,475

3,150 36,475
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Notes to the financial statements for the year ended 31 March 2026 (continued)

31-03-2026 31-03-2025
AED AED
16 REVENUE FROM OPERATIONS
Service fees 367,825 362,529
367,825 362,529
17 COST OF SALES
Direct expenses 117,702 124,204
117,702 124,204
18 GENERAL & ADMINISTRATIVE EXPENSES
Bank charges & foreign exchange 3,707 2,352
Communication and utilities - 42,379
Depreciation & amortization 92,044 1,512
Employees salary & benefits 86,674 171,270
Legal, license & professsional expenses 10,900 195,293
Other expenses 1,952 69,258
Rent expense - 11,286
195,277 493,350

19 INCOME TAX
On December 09, 2022, the UAE Ministry of Finance released Federal Decree-Law No. 47 of 2022 on the
Taxation of Corporations and Businesses (Corporate Tax Law or the Law) to enact a Federal corporate tax
(CT) regime in the UAE. The CT regime is effective from June 01, 2023 and accordingly, it has an income
tax related impact on the financial statements for accounting periods beginning on or after 1 June 2023.

Decision No. 116 of 2022 (published in December 2022 and considered to be effective from 16 January
2023) specifies that taxable income not exceeding AED 375,000 would be subject to the 0% UAE CT rate,
and taxable income exceeding AED 375,000 would be subject to the 9% UAE CT rate. With the publication
of this Decision, the UAE CT Law is considered to be substantively enacted for the purposes of accounting
for Income Taxes.

a) Amount recognised in profit or loss
Current tax expense:

Net profit before tax for the year 54,846

Add: Disallowed expenses - -
Taxable amount 54,846 -
Tax @ 0% for AED 375,000 - -
Tax @ 9% for balance - -

The taxable amount of the Company has not exceeded the threshold for liability of corporate tax during the
year.
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DUVERIFY L.L.C-FZ
DUBAIL UNITED ARAB EMIRATES

Notes to the Financial Statements for the year ended 31 March 2026 (continued)

FINANACIAL RISK MANAGEMENT

The Company’s principal financial liabilities comprise, trade and other payables, due to related
parties, bank borrowings and lease liabilities. The Company’s principal financial assets comprise
cash and cash equivalents, short-term deposits with bank, other assets, trade and other receivables
excluding staff advances and other advances and due from related parties. These financia] assets
and liabilities arise directly from the Company’s operations.

The Company is exposed to variety of financial risks arising from its operations and the use of
financial instruments. The key financial risks include market risk (including foreign exchange
risk, price risk, interest risk), credit risk and liquidity risk. The Company’s overall risk
management program focuses on the unpredictability of financial markets and seeks to minimize
potential adverse effects on the Company’s financial performance.

Throughout the current financial year, the Company did not engage in speculative activities.

Market risk management

Foreign exchange risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will
fluctuate because of changes in foreign exchange rates.

Foreign exchange risk is limited as the Company’s transactions are principally in UAE Dirhams
or US Dollars. As the UAE Dirham is pegged to the US Dollar, balances in AED are not
considered to represent significant currency risk.

The Company manages its currency risk by regularly assessing current and expected foreign
currency exchange rate movements and Company’s foreign currencies payable.

Price risk
The Company is not exposed to price risk arising from retail prices of the products.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company’s exposure to the risk of
changes in market interest rates relates primarily to the Company’s borrowings with floating
interest rates.

Credit risk management

Credit risk is the risk of loss that may arise on outstanding financial instruments should a
counterparty default on its obligations. The Company’s exposure to credit risk arises primarily
from trade and other receivables, due from related parties and cash and cash equivalents. The
Company minimises credit risk by dealing exclusively with high credit rating counterparties.
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FINANACIAL RISK MANAGEMENT (continued)

The Company has no significant concentration of credit risk. The Company has policies in place
to ensure that transactions are entered into only with counterparties that are of acceptable credit
quality. In addition, receivables balances are monitored on an ongoing basis with the result that
the Company's exposure to bad debts is not significant. The Company limits its credit risk with
respect to bank balances by dealing only with reputable banks. Amounts due from the related
parties are considered to have low probability of default and accordingly no material expected
credit losses has been recognised as at the reporting date.

Liquidity risk management

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial
asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company’s
reputation.

The Company ensures that it has sufficient cash on demand to meet expected operational
expenses for a short-term period, including the servicing of financial obligations; this excludes
the potential impact of extreme circumstances that cannot reasonably be predicted, such as
natural disasters.

The table below summarizes the maturity profile of the Company’s financial liabilities at the end
of the reporting period based on contractual undiscounted repayment obligations.

At 31 March 2026

Less than 12 months More than 12 months Total
AED AED AED
Due to related party 476,768 - 476,768
Other payables 3,150 - 3,150
479,918 - 479,918

At 31 March 2025
Less than 12 months More than 12 months Total
AED AED AED
Due to related party 584,495 - 584,495
Other payables 36,475 - 36,475
620,970 - 620,970

CAPITAL MANAGEMENT

The Company manages its capital with an objective to ensure that adequate funds are available to
it to continue the operations of the Company as a going concern and provide the Shareholder
with reasonable rate of return under the prevailing economic conditions and to maintain an
optimal capital structure to reduce the cost of capital.

Page 28 of 29




22.

23.

24.

The Company manages its capital structure and makes adjustments to it, in light of changes in
economic conditions. In order to maintain or adjust the capital structure, the Company may adjust
the amount of dividend paid to shareholders or issue new shares.

SUBSEQUENT EVENTS

Subsequent to the reporting date, evolving geopolitical tensions in the Middle East have
increased market volatility and may impact regional economic conditions. The management is
actively monitoring developments to assess and evaluate any impact on the financials of the
company.

COMPARATIVE INFORMATION

Prior year comparatives have been regrouped/reclassified where necessary to conform with the
current year classification. The impact of such regroupings/ reclassifications is not material to
these financial statements.

APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved by the Directors of the Company on 12 May 2026 and
signed on its behalf by Mr. Shivaz Rai.

For DuVerify L.L.C-FZ

Dijfector
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